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Annual Report, p. 25)
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Jack Bowen Arrives
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46)
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18)
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coal-asset purchases (Transco, 1981 Annual Report, p. 2)

“domestic oil ... position” (Transco Companies, “Presentation. . .,” 1981, p. 28)

tripled gas cost (Transco, 1980 Annual Report, p. 24)

one-third dual-fuel (Transcontinental Gas Pipe Line, “A Status Report...,” p. 2)

Transco gas oversupply (Transco. 1981 Annual Report, p. 16)

Spring 1982 market outs (Bradley 1996, pp. 950-51)

methods to increase deliverability (“Natural Gas: The View. . .,” Energy Daily, p. 3)
deliverability versus reserves; “completely ... 1978” (O’Neill 1983, p. 233)

potential death spiral between rising prices and lower demand (Bradley 1996, pp. 949-50)
“we’ll ... again” (Bowen, quoted in “Natural Gas: Thew View. ..,” Energy Daily, p. 3)

“I had felt ... at 3-5 years” (quoted in Wheatley, p. 329)

600 MMcf/d excess supply (“Natural Gas: The View. . .,” Energy Daily, p. 2)

cab-ride brainstorm (“Walking the Market Tightrope,” p. 6)

special marketing programs (Transco, 1983 Annual Report, pp. 8-9)

market-responsive throughput (Transco, 1983 Annual Report, p. 4)

Transco stock price in 1983 (Transco, 1983 Annual Report, p. 5)

“we were ... hospital” (Bowen, quoted in Bradley 1996, p. 953n32)

marketing department capabilities (“Walking the Market Tightrope,” p. 2)

downside of buying/selling gas (“Transco Energy”)

Judie Lay problems (McLean and Elkind, p. 7)

“We added ... staff” (Lay 1982, p. 4)

“We ... business” “In ... alternative fuels” (Lay 1983, p. 3)

Public-Policy Activism

Gas Research Institute (Bowen 1977, p. 11; Bowen 2007, p. 103)

“develop ... energy” (Bowen, quoted in “Gas Industry Organizes. . .,” p. 4)

“the cheapest ... fuel” “something ... do” “the President ... away” (Bowen, quoted in “Gas
Industry Organizes. ..,” p. 4)

fast-track energy legislation (Transco Companies, 2" Quarter 1981 Report, p. 4)



“Transco believes ... benefits” (Lay, quoted in “Battling. . .,” p. 3)

“The lack ... impossible” (Lay, “Letter...,” p. 461)

TXC profitability (Transco Companies, 1981 Annual Report, p. 2)

“This company ... profits” (Lollar, p. 5)

“consistent ... resources” “Transco ... supplies” “Only ... energy” (Transco Energy Company, 1982
Annual Report, p. 5)

Looking Ahead

Transco Tower statistics (Transco Energy Company, 1982 Annual Report, inside cover; Transco
Energy Company, Our Legacy, pp. 25, 68)

King Kong visit ,Transcogram, April 30, 1984, p. 5)

“the strongest in history” (quoted in “Annual Meeting. .. ")

“Transco ... transportation” “We ... operations” (Lay 1984, p. 3)

NGC formation (“Central Unit”; Letter from Ken Randolph to author, November 10, 2006;Natural
Gas Clearinghouse, 1994, p. 1)

“We’re not ... prove point” (quoted in Saunders, p. 5)

under one week (“Central Unit. .. .”, p. 32)

take-or-pay priority (Lay3 interview, p. 22)

“Negotiations ... obligations” (Transco Energy Company, First Quarter Report 1984, p. 2)
settlements immaterial (Transco Energy Company, First Quarter Report 1984, pp. 13-14)
Lay Leaves Transco

“Lay’s credibility ... accomplishments” (quoted in McLean and Elkind, p. 9)

Transco, Transco Tower perks (“New Learjet. ..”; “New Tower. . .;” “The New Transco Tower”
Transco Energy Company, TheTransco Tower: 1983)

“If 1 ... thing” “l think ... twice” (quoted in Scott and Shook, Sec. 3, p. 1)

first spot market for gas (Transco Energy Company, “Presentation. ..,” 1983, p. 12)

Lay hirings (communication from Robert Bradley to Ken Lay, April 18, 2005, copy in files)
George Slocum Takes Over

Transco board interest in an outside search to replace Slocum (Hargrove interview, p. 43)
“We are proud ... endeavors” (Bowen, quoted in “Slocum Named. . .,” p. 18)

dividend, stock price jump (Cook, p. 57)

1984 TXP distribution (Transco Energy Company, 1984 Annual Report, pp. 2, 14, 44—45)
“innovative trendsetter” (Slocum, quoted in Gray, July 1984, p. 3)

TXP formation, TXC relationship (Transco Energy Company, 1983 Annual Report, pp. 2, 14)
new take-or-pay strategy, Superior (Lay3 interview: p. 22; deep background conversation of
April 1, 2005)

Superior Oil lawsuit (Transco Energy Company, Second Quarter Report 1984, p. 6)

1985 net income drop (Transco Energy Company, 1985 Annual Report, p. 2)

superior talent, (Transco Energy Company, 1985 Annual Report, p. 6)

stock price; takeover rumors (Hayes)

oil price fall (Bradley, 1989, p. 8; EIA 1991, 213)

variable import fee (Transco Energy Company, 1986 Annual Report, p. 3)

“I think ... [that price]” (Slocum, p. 359)

1987 writeoff, cumulative writeoff (Transco Energy Company, 1987 Annual Report, p. 62)
TGPL closing (Valdez)

dividend, capital expenditure cuts (Natural Gas Week, July 20, 1987, p. 7; Transco Energy
Company, 1987 Annual Report, pp. 3, 35)

“I couldn’t ... industry” (quoted in “Employees Honor. .. .,” p. 2)

“Dr. Kenneth Lay ... in 1984” (Gray 1987, p. 5)



“It’s easier ... chairman” (Lay, quoted in Gray 1987, p. 5)

O’Neill and Miller resignations (Transco Energy Company, Third Quarter 1987 Report, p. 6)
“toast” (O’Neill to Robert Bradley, email communication, August 18, 2005, copy in files)
O’Neill/Slocum problems, board meeting (O’Neill interview, pp. 8—12)

“Brian ... George” “I ... individuals” (O’Neill to Robert Bradley, e-mail communication of April 30,
2007, copy in files)

industry reaction to departures (“O’Neill, Miller ...”)

Grant Sims and coup attempt (O’Neill to Robert Bradley, e-mail communication of April 29,
2007, copy in files)

More Problems

1988 results (Transco Energy Company, 1988 Annual Report, pp. 2-3)

“higher ... negotiations” (Transco Energy Company, 1988 Annual Report, p. 37)

“Despite efforts ... operations” (quoted in “Transco Bails ...”, p. 1)

sales of coal assets and Petro Source sales (Transco Energy Company, 1988 Annual Report, pp. 3,
19, 26-27)

final TXP distributions (Natural Gas Week, September 11, 1989, 7; Transco Energy Company,
1992 Annual Report, pp. 35-36)

TEPCO formation, Chalkley discovery (Transco Energy Company, 1990 Annual Report, pp. 18-19)
Texas Gas purchase (Transco Energy Company, 1988 Annual Report, pp. 2-3, 12-13)

TGTC statistics (Transo Energy Company, Our Legacy, pp. 53, 56)

“an excellent ... businesses” (Transco Energy Company, 1988 Annual Report, p. 3)

“I think ... hat” “Transco’s ... leverage” (quoted in Wicks, p. 4)

“predominantly ... company” (Transco Energy Company, 1988 Annual Report, p. 3)

capital allocation (Transco Energy Company, 1988 Annual Report, p. 5)

“Natural ... choice” (Transco Energy Company, 1988 Annual Report, p. 4)

“a solid ... laid” (Transco Energy Company, 1988 Annual Report, p. 2)

“Restructuring ... accomplished” (Transco Energy Company,1989 Annual Report, p. 4)

FERC rejection of rate case (48 FERC 61277-80 [July 17, 1989]; 48 FERC 61281 [July 19, 1989])
“outrageous” “arrogant” “a cynical ... fitting” (quoted in Hansard, July 17, 1989, pp.1, 5)

“FERC Rejection a Disappointment”

“Members ... review it” (quoted in “FERC Rejection a Disappointment,” p. 1)

“at least ... regulations” (48 FERC 61509-10 [July 28, 1989])

FERC stipulation and consent agreement (Transco Energy Company, 1991 Annual Report, p. 61)
record fine (Hansard 1991, p. 1)

TEMCO relocation (Pope)

“too nice a guy” “get to him last” (Hargrove interview, pp. 45-46)

$1.1 billion settlements (“Lukens Looks at. . ..,” p. 2; Transco Energy Company, 1990 Annual
Report, p. 50)

lawsuits and potential liabilities (Transco Energy Company, 1990 Annual Report, p. 50)

debt level and capital expenditures (Hale, March 15, 1991, pp. 1-2; Hale, April 30, 1991)
coalbed methane problems (Transco Energy Company, 1991 Annual Report, p. 3; Transco Energy
Company, 1992 Annual Report, pp. 84—85; Transco Energy Company, 1993 Annual Report, pp.
27-28)

equity drop (Transco Energy Company, 1991 Annual Report, pp. 86—87; Transco Energy
Company, 1992 Annual Report:, 53;)

stock price erosion (Transco Energy Company, 1992 Annual Report, p. 93)

Slocum termination (Bowen4 interview, p. 7)

New Leadership
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“splendid opportunity” “one of the ... known” (quoted in Hale, March 28, 1991, p. 1)
composite fossil-fuel price comparisons (EIA 2004, p. 67)

government and energy prices (Bradley 1989, pp. 3-5)

Groppe forecast (Bowen4 interview, p. 5; communication from Brian O’Neill, August 18, 2005,
copy in files)

“a little ... Washington
1991, p. 1)

DesBarres hiring (Transco Energy Company, Our Legacy, pp. 56-57; 72, 75)

Transco stock drop (Barton, p. 3)

“is neither ... needs” (quoted in “TXP Rejects ...”)

FERC refund order; Transco’s debt and equity (Barton, pp. 3—4)

FERC concern, actions (Barton p. 4)

“We are ... earnings” (DesBarres, quoted in Hale, October 15, 1991, p. 2)

$193 million record loss (Transco Energy Company, 1991 Annual Report, p. 3)

1991 loss, writedown (Transco Energy Company, 1991 Annual Report, pp. 3, 27)

stock price decline (Transco Energy Company, 1991 Annual Report, pp. 2, 84—85; Transco Energy
Company, 1992 Annual Report, p. 92)

“precipitous decline” (Transco Energy Company, 1991 Annual Report, p. 2)

retrenchment actions (O’Reilly; Transco Energy Company, 1991 Annual Report, p. 3)
“exceptional” results at Enron (Enron Corp, 1991 Annual Report; Transco Energy Company, 1991
Annual Report, p. 4)

“new Transco” (Transco Energy Company, 1991 Annual Report, p. 6)

TEPCO sale to Forrest Oil (Natural Gas Week, July 20, 1992, p. 15; Transco Energy Company,
1992 Annual Report, pp. 25, 82;)

“the worst ... life” (Bowen4 interview, p. 6)

1992 loss, stock price decline (Transco Energy Company, 1992 Annual Report, pp. 5, 92-93)

S&P downgrades (Natural Gas Week, April 20, 1992, p. 3)

1993 results, stock price (Transco Energy Company, 1993 Annual Report, pp. 52, 97)

1994 results, statistics, stock price (Transco Energy Company, Form 10-K for 1994, pp. 2, 7-8,
110)

Williams interstate pipelines (Williams Companies, 1995 Annual Report, pp. 7-13; 1996 Annual
Report, pp. 8-16)

Williams Companies

“Operating ... vulnerable” (Transco Energy Company, Our Legacy, p. 57)

WilTel sale to LDDS (Williams Companies, 1994 Annual Report, pp. 2, 46, 57)

LDDS/WilTel negotiations (Jeter, pp. 53-54)

“a substantial ... measure” (quoted in Williams Companies, 1994 Annual Report, p. 4)

Transco purchase and asset sales; (Williams Companies, 1994 Annual Report, p. 57; Williams
Companies, 1995 Annual Report, p. 43)

stock price comparison (communication from Ann Oliver, Williams Companies, to Robert
Bradley, August 26, 2005, copy in files)

“powerful combination” “from corner . ... country
61)

“trouble ... serve” (Transco Energy Company, Our Legacy, p. 61)

Williams strategy with Transco (Transco Energy Company, Our Legacy, p. 61)
stock appreciation (Williams Companies, 1995 Annual Report, p. 2)
Retrospective

Financial World 1977 award (“Bowen Named. ..,” p. 1)

” u

select ... 1990s” “low-cost ... States” (Bowen, quoted in Hale, March 28,

”n u

powerful engine” (quoted in Our Legacy, p.



Financial World 1980, 1981 awards (copies in file)

AGA award (“News in Review, p. 15

new clause in gas-purchase contracts (Bowen4 interview: p. 4)

“is a good ... fifteen” (Letter from Bowen to Florida Gas Board of Directors, August 20, 1974,
copy in files)
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